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of bonds secured by Government obli-
gations. 

(b) Agency authorities. Nothing con-
tained in this part shall affect the au-
thority of agencies to receive Govern-
ment obligations for security in cases 
authorized by other provisions of law. 

§ 225.11 Courts. 
Nothing contained in this part shall 

affect the authority of a court over a 
Government obligation given as secu-
rity in a civil action. 
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§ 226.1 Scope. 
The regulations in this part apply to 

insurance covering public money of the 
United States held by banks, savings 
banks, savings and loan associations, 
building and loan associations, home-
stead associations, or credit unions 
designated as Treasury tax and loan 
depositaries under 31 CFR part 203. Ap-
proval of the adequacy of the insurance 
coverage provided to Treasury tax and 
loan funds shall be governed by the 
regulations contained herein, which 
will be supplemented by guidelines 
issued by the Treasury and updated 
from time to time to meet changing 
conditions in the industry. 

§ 226.2 General. 
(a) Deposit or account insurance pro-

vided by the Federal Deposit Insurance 
Corporation, the Federal Savings and 
Loan Insurance Corporation, and the 
National Credit Union Share Insurance 
Fund, is hereby recognized. Deposits or 
accounts which are insured by a State 
or agency thereof, or by a corporation 
chartered by a State for the sole pur-

pose of insuring deposits or accounts of 
financial institutions eligible to be 
Treasury tax and loan depositaries 
(hereinafter referred to as Insurance 
Arrangement), shall be approved as 
provided herein. Such approval con-
stitutes recognition for the purpose of 
reducing the amount of collateral re-
quired of a tax and loan depositary by 
the amount of recognized insurance 
coverage pursuant to 31 CFR 203.15. 

(b) Generally, these regulations and 
their associated guidelines require that 
an organization providing insurance 
maintain a corpus of sufficient value 
and liquidity, and/or that it have suffi-
cient State borrowing authority, in re-
lation to its liabilities and total in-
sured savings (or deposits) to provide 
adequate security to the Government’s 
deposits and that adequate monitoring 
of the financial condition of the in-
sured institutions is conducted. 

§ 226.3 Application—termination. 
(a) Every Insurance Organization ap-

plying for recognition as a qualified in-
surer of financial institutions des-
ignated as Treasury tax and loan de-
positaries shall address a written re-
quest to the Assistant Commissioner, 
Comptroller, Financial Management 
Service, Department of the Treasury, 
Washington, DC 20226, who will notify 
the applicant of the data which is nec-
essary to make application. If the Sec-
retary of the Treasury is satisfied that: 

(1) One or more institutions insured 
by the applicant otherwise meet the 
Secretary’s requirements for designa-
tion as a Treasury tax and loan deposi-
tary or Federal tax depositary, 

(2) The insurance provided by the ap-
plicant covers public money of the 
United States, and 

(3) The insurance coverage provided 
affords adequate security to the Gov-
ernment’s deposits, the Secretary shall 
recognize the applicant as a qualified 
insurer of financial institutions des-
ignated as Treasury tax and loan de-
positaries. 

(b) If and when the Secretary of the 
Treasury determines that a qualified 
insurance organization’s financial con-
dition is such that it no longer pro-
vides adequate security or that it is 
not complying with the regulations of 
this part, the Secretary will notify the 
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